MARKETING COMMUNICATION

MIRANTE FUND MANAGEMENT MFM Convertible Bonds Opportunities Class (USD) R

Newsletter, 31.12.2019

erformance

NAV

Completely Hedged

Reinvested Since 30.06.2015| *Annualized *Annualized
MFM Convertible Bonds
Strategy Opporunties lass (UsD) 1.40% 11.08% 11.08% 5.85% 9.30% 15.15% 3.24% 4.81%
MFM Convertible Bonds Opportunities is an
Thomson Reuters Sobal— 2.23% 13.10% 13.10% 9.70% 16.28% 17.31% 3.66% 5.04%

open-end fund incorporated in Luxembourg.
The aim of this fund is to increase capital which
implies long-term investments in convertible
bonds, preference shares, option certificates
and loans.

Focus hedged (USD) **

Past performance is net of fees and commissions. Past performance should not be taken as an indication or guarantee of future performance.
Investors might lose invested capital.

Performance analysis

Equity
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(Delta)

*Sortino Ratio
(R.F.= 0.93%)

*Sharpe Ratio
(R.F.= 0.93%)

*Maximum
Drawdown

Duration
Weighted Yield

Duration
(effective)

MFM Convertible

Bonds Opportunities 0.48 0.65 -8.3%

Class (USD) R
Fund Facts

Thomson Reuters
Fund domicile Luxembourg Global Et;css“t!edged 0.54 0.74 -10.4% n/a n/a 38.4%
Fund Authority CSSF (©s)
ISIN LU1105777533
Val 25237525 f . q R A H
Bla:)g:::gerg Ticker MEMCOUR Historical NAV (reinvested distributions) * Key Holdings
Lipper (Reuters) 68295475
Ongoing Charge 1.64% 120.00
Management fees 1.40%
Size (in EUR millions) 74.99 115.00
Number of positions 80 A . 5
Launch date 31.05.2011 110.00 A /4 Microchip Technology Inc. 1.625% 2027
Subscriptions daily L] N
Subscription fee max. 2.5% 105.00 Splunk Inc. 0.5% 2023
Redemption daily i
Redemption fee None J\r’
U o 100.00 w i\, SNAM Spa 0% 2022

LA }

Distribution: CH, D, ES,LU, PT, FL 95.00 v, SEgE R
atersoarencys L35 el 2, 3 U Minebea Mitsumi Inc 0% 2022

90.00
Regional expos a5.00
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Thomson Reuters Global Focus hedged (USD)

13% Y 20
. L[ o1 f | v Jalw] o] o] a]s o]~ o ] ama |
2011 -2014 3.89%
21% 2015 1.34% 058% 0.74% 1.14% -1.14% -1.78% 1.09% -1.60% -1.65% 3.00% 1.07% 0.02% 2.77%
2016 -2.18% -0.75%  2.38% 0.24% 0.88% -129% 1.81% 0.01% 1.07% -1.08% 0831% 2.09% 3.43%
2017 051% 0.79%  -0.09% 1.20% 0.28% -0.51% 0.33% -0.53% 1.04% 242% -0.53% -1.64% 3.26%
2018 1.20% -0.67% -0.23% 0.12% 0.36% 0.26% -0.65% 1.50% -0.01% -3.98% 0.37% -2.94% -4.71%
2019 341% 198%  0.66% 1.93% -2.38% 241% 0.96% -1.19% -0.06% 0.35% 1.21% 1.40% 11.08%
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Fund Ma aer Information Technology 27% %
5 Communication Services _ 15%
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FundPartner Solutions Pictet & Cie (Europe) S.A.
) 0%  10% 20%  30%
(Europe) S.A., Luxembourg Luxembourg

Auditors

BDO Audit S.A., Luxembourg

The above information is expected to fluctuate over time.
* Since 30.06.2015 - Implementation of new investment strategy
** Index changed on 1.07.2018 from T.R. Global Focus Investment Grade (CHF). All benchmark performance figures are based on the new benchmark.

internal ratings. The data and graphs contained in this document are only provided as an indication. | share class only for institutional investors. The past performance is no indication of current and future performances, and the performance
data do not take account of the commissions and costs incurred on the issue and redemption of units. Consequently, MFM Mirante Fund Management SA does not provide any guarantee as for their exactitude and reliability. Interim and
annual reports, prospectuses, contracts and KIID may be obtained free of charge from the Fund or the Fund's in Switzerland (FundPartner Solutions (Suisse) S.A., 60, Rte des Acacias, 1211 Geneva). The paying
agent in Switzerland is Banque Pictet & Cie S.A., 60, Rte des Acacias, 1211 Geneva.
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DISCLAIMER

Past performance must not be considered as an indicator or guarantee of future performance,
and the addressees of this document are fully responsible for any investments they make. No
express or implied warranty is given as to future performance.

The Fund is neither directed to, nor intended for distribution or use by, any person or entity who
is a citizen or resident or located in any locality, state, country or jurisdiction where such
distribution, publication, availability or use would be contrary to law or regulation. The latest
versions of the prospectus, articles of association, annual and semiannual reports should be
consulted prior to any investment decision. These documents are available on
www.fundsquare.net, at FundPartner Solutions (Europe) S.A., 15 Avenue J.F. Kennedy, L-1855
Luxembourg or from the local representative. The information and data presented in this
document are not to be considered as an offer or solicitation to buy, sell or subscribe to any
securities or financial instruments. Information, opinions and estimates contained in this
document reflect a judgment at the original date of publication and are subject to change without
notice. It has not taken any steps to ensure that the securities referred in this document are
suitable for any particular investor and this document is not to be relied upon in substitution for
the exercise of independent judgment. Tax treatment depends on the individual circumstances of
each investor and may be subject to change in the future. Before making any investment decision,
investors are recommended to ascertain if this investment is suitable for them in light of their
financial knowledge and experience, investment goals and financial situation, or to obtain specific
advice from an industry professional. The value and income of the securities or financial
instruments mentioned in this document are based on rates from the customary sources of
financial information and may fluctuate. The market value may vary on the basis of economic,
financial or political changes, the remaining term, market conditions, the volatility and solvency
of the issuer or the benchmark issuer. Moreover, exchange rates may have a positive or negative
effect on the value, the price or the income of the securities or the related investments mentioned
in this document.



