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Performance

Completely Hedged

against CHF S H In:lr;ieon ;2:}2:':":"1(: 'A\;‘:I:::::;d

Strategy e ohcrueite 100%  4.53%  4.53%  036% 280% 51.83%  261%  437%
1 Thomson Reuters

GobalComposichedged  1.30%  5.38%  5.38%  -0.30% 248% 44.44%  230%  574%

(CHF)
Past performance is net of fees and commissions. Past performance should not be taken as an indication or guarantee of future performance.
Investors might lose invested capital.

Performance analysis

*Sortino Ratio (R.F.
=0.32%)

MFM Gilobal Convertible Bonds is one of the MFM FUND
umbrella fund segments. Its objective is to secure medium-
or long-term capital growth by investing in convertible
bonds, convertible notes, warrant issues and certificates
and other similar securities with attached conversion or
option rights, denominated in Swiss francs or other
currencies and issued by public or private-sector borrowers
from round the globe.

Duration
(effective)

*Maximum
Drawdown

*Sharpe Ratio
(RF.=0.32%)

Equity Exposure

Average Coupon (Delta)

Average Yield

MFM Global Convertible

T 0.53 0.7 -268%  0.46%  -1.45% 21% 38.1%
1 Thomson Reuters
Global Composite hedged 0.34 0.46 -42.4% - - - 28.3%
Fund Facts (CHF)
Fund Authority CSSF
ISIN LU1105776212 Historical NAV (reinvested distributions) Key Holdings
Valoren 25237250
WKN A12GQ5 160.00 STMicroelectronics 0% 2022
Bloomberg Ticker MFMGCCI 150.00 . - 5 R
Lipper (Reuters) 68295478 Mf\ anghai Port Group
’angoing Ch?rge ;gﬁ‘f 140.00 ‘Aﬂ United Microelectronics 0% 2020
anagement Fees .90%
. . " 130.00
Size (in CHE millions) 525.76 14 Deutsche Wohnen 0.325% 2024
Number of positions 78 120.00 Aereeeeeneciong i g "M 9 '/
Launch date 06.10.2003 N Sika AG 0.15% 2025
Subscriptions Daily 110.00 P A
Subscription fee max. 2.5% , Michelin 0% 2022
Redemption Daily 100.00
Redemption fee None 90.00 1 Nagoya Railroad 0% 2024
Performance fee None ’
Distribution: CH, D, ES, F, LU, PT,FL 80.00 Sony Corporation 0% 2022
Tax Transparency: EU, CH, D, A, UK ‘03 '04 '05 '06 '07 '08 '09 '10 '11 '12 '13 '14 '15 '16 '17 '18 '19
Fortive Corporation 0.875% 2022
Reg|0na| EXpOS e Thomson Reuters Global Composite hedged (CHF) China Conch Venture 0% 2023
MFM Global Convertible Bonds Class (CHF) |
[
1% 5% Europe Monthly returns
USA ] o] s I w ] aJw] o] o] ]s o] n]o ] ana |
12% 2003-2010 26.75%
2011 1.04% 1.62% -0.38% 0.66% -0.84% -0.93% -1.14% -243% -3.39% 2.32% -1.57% 0.10% -4.99%
[ () 2012 2.55% 2.58% 0.27% -0.59% -1.88% 1.42% 1.86% 0.54% 1.13% 0.19% 0.66% 1.15% 9.67%
o 43%
2013 191% 0.30% 1.21% 0.94% 0.88% -1.45% 191% -0.68% 191% 1.26% 0.24% 0.83% 9.64%
21% 2014 -0.56% 1.33% 0.16% 0.29% 1.39% 0.17% 0.30% 0.09% -0.92% 0.05% 0.83% -0.17% 2.00%
(]
2015 1.32% 1.81% 0.16% 154% 0.06% -1.28% 0.30% -151% -0.68% 2.75% 0.18% -1.14% 3.46%
2016 272%  -1.01% 1.26% 0.30% 0.16% 0.94% 1.62% 0.26% 0.18% 0.63% 0.71% 131% -1.00%
2017 1.31% 0.03% 0.61% 0.45% 1.30% 0.51% 0.91% 0.13% -0.46% 0.40% 1.30% -0.40% 2.31%
2018 0.29% -1.00% 0.83% 0.63% -0.45% -0.59% 0.12% 0.44% 0.28% -2.87% 0.33% -1.72% -6.16%
2019 1.57% 0.81% 0.28% 0.93% -1.50% 1.24% 0.25% -0.62% -0.04% -0.09% 0.55% 1.09% 4.53%

Fund Manager

MFM Mirante Fund Management SA

rue Etraz 4

1003 Lausanne
Switzerland

Tel: +41 21 808 00 90
www.mirante.ch
NAV Publication

Fund Administrator

FundPartner Solutions

(Europe) S.A., Luxembourg

uditors

BDO Audit S.A., Luxembourg

Lowenplatz 43
8001 Zurich Real Estate 18%
Switzerland Information Te 17%
Tel: +41 44 251 20 58 Industrials 14%
Fax: +41 44 251 20 59 Consumer Discretionary e 11%
i 10
www.fundsquare.com ::::;::z _7%9A’
Utilities [ 5%
Custodian CASH  |— 5%
N N Energy 4%
Pictet & Cie (Europe) S.A. Health Care I
Luxembourg Communication Services —— 4%
Consumer Staples - 2%
Diversified 0%
0% 10% 20%

Average quality: BBB+

52%

A BBB BB Unrated

The above information is expected to fluctuate over time.

't75% Thomson Reuters Global Focus Investment Grade (CHF) Hedged & 25% Thomson Reuters Global Focus (CHF) Hedged

“internal ratings. The data and graphs contained in this document are only provided as an indication. | share class only for institutional investors. The past performance is no indication of current and future performances, and the
performance data do not take account of the commissions and costs incurred on the issue and redemption of units. Consequently, MFM Mirante Fund Management SA does not provide any guarantee as for their exactitude and reliability
Interim and annual reports, prospectuses, contracts and KIID may be obtained free of charge from the Fund administrator or the Fund's representative in Switzerland (FundPartner Solutions (Suisse) S.A., 60 Rte des Acacias, 1211
Geneva). The paying agent in Switzerland is Banque Pictet & Cie S.A., 60, Rte des Acacias, 1211 Geneva.
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DISCLAIMER

Past performance must not be considered as an indicator or guarantee of future performance,
and the addressees of this document are fully responsible for any investments they make. No
express or implied warranty is given as to future performance.

The Fund is neither directed to, nor intended for distribution or use by, any person or entity who
is a citizen or resident or located in any locality, state, country or jurisdiction where such
distribution, publication, availability or use would be contrary to law or regulation. The latest
versions of the prospectus, articles of association, annual and semiannual reports should be
consulted prior to any investment decision. These documents are available on
www.fundsquare.net, at FundPartner Solutions (Europe) S.A., 15 Avenue J.F. Kennedy, L-1855
Luxembourg or from the local representative. The information and data presented in this
document are not to be considered as an offer or solicitation to buy, sell or subscribe to any
securities or financial instruments. Information, opinions and estimates contained in this
document reflect a judgment at the original date of publication and are subject to change without
notice. It has not taken any steps to ensure that the securities referred in this document are
suitable for any particular investor and this document is not to be relied upon in substitution for
the exercise of independent judgment. Tax treatment depends on the individual circumstances of
each investor and may be subject to change in the future. Before making any investment decision,
investors are recommended to ascertain if this investment is suitable for them in light of their
financial knowledge and experience, investment goals and financial situation, or to obtain specific
advice from an industry professional. The value and income of the securities or financial
instruments mentioned in this document are based on rates from the customary sources of
financial information and may fluctuate. The market value may vary on the basis of economic,
financial or political changes, the remaining term, market conditions, the volatility and solvency
of the issuer or the benchmark issuer. Moreover, exchange rates may have a positive or negative
effect on the value, the price or the income of the securities or the related investments mentioned
in this document.



