MIRANTE FUND MANAGEMENT

Strategy

Fund Manager’s Comments

MFM GLOBAL THEMATIC L/S UCITS Fund
Data as of December 29, 2019

Class |

The Fund has a Multi-Thematic Long/Short Equity
strategy. It invests in contrarian themes by buying
undervalued companies globally. The Fund is able to
hedge by selling CFDs on equities.

Fund Website

www.mirante.ch

NAV Publication

www.fundsquare.net

Fund Facts

Fund domicile Luxembourg
Denomination currency usb

Fund AUM (USD) 18.9 million
Firm AUM (USD) 748 million
Inception date 22 Dec. 2014
Subscriptions Weekly

Weekly (No fees)
None (No lock up)

Redemption
Redemption Notice

The fund is up +2.16% in December and produced a return of +5.71% for the whole 2019 year. The emerging telecoms theme supported the robust performance during the month with a total contribu-
tion of +0.62%, followed by Seafood +0.51% and Renewables +0.47%.
Samsung recorded an excellent performance as the South Korean tech giant is currently in talks with the country’s three mobile carriers to release its second foldable smartphone in its home market in
February 2020. Compared with the Galaxy Fold, which came with a price tag of around $2,000, this novel foldable version should be available in the mid-$1,000 range. We expect Samsung to remain
one of our top long names in the foreseeable future as it has high cash holdings and abundant free cash-flow generation. It stays a technology leader in Server DRAM, 3D NAND and foldable displays.
China Mobile was also recovering in December following good news on the subscribers and 5G technology side. Spirent Communications said it had created a realistic 5G device test system in collabora-
tion with China Mobile. This innovative solution is the first of its kind. It enables China Mobile to thoroughly assess the growing number of new 5G smartphones, devices and chipsets for performance in
test environments that realistically replicate a wide variety of authentic radio and motion conditions. In addition, Li Huidi, the deputy chief executive of China Mobile, said the company will launch more
than 100 5G smartphone models and aims to sell more than 100 million phones.
Monster Beverage was one of the worst contributors in December. We covered this short name to reduce our exposure to the beverage sector, which seems to benefit from the current macro environ-
ment. We fear it could become a growth name in 2020 within this industry. Furthermore, there are risks of a takeover from Coca-Cola. If it materialized, it could generate a destructive short squeeze as
the short interest on this name remains at a remarkably high level.

Fund Statistics Long Short
Number of holdings 23 14
Avg market cap BUSD 227 373
Pricing Class| Class R
Management Fee 0.9% 1.5%
Ongoing charges 1.24% 1.87%
Performance fee 10% 10%
Class ISIN Valoren

1 (USD) LU1105778002 25237543

1 (EUR) LU1105777962 25237537

| (CHF) LU1105777889 25237535

Class NAV Bloomberg

1 (USD) 111.90 MFMTHUI

1 (EUR) 100.63 MFMTHEI

| (CHF) 98.37 MFMTHCI
Custodian

Pictet &Cie (Europe) S.A., Luxembourg

Administrator

FundPartners Solutions (Europe) S.A., Luxembourg

Auditors

BDO Audit S.A., Luxembourg
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Emerging Telecoms 8.69% Sony Corp 4.11% ‘ ‘ ‘ ‘
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The above information is expected to fluctuate over time.


http://www.mirante.ch
http://www.pictet.com
http://www.bdo.lu
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DISCLAIMER

Past performance must not be considered as an indicator or guarantee of future performance,
and the addressees of this document are fully responsible for any investments they make. No
express or implied warranty is given as to future performance.

The Fund is neither directed to, nor intended for distribution or use by, any person or entity who
is a citizen or resident or located in any locality, state, country or jurisdiction where such
distribution, publication, availability or use would be contrary to law or regulation. The latest
versions of the prospectus, articles of association, annual and semiannual reports should be
consulted prior to any investment decision. These documents are available on
www.fundsquare.net, at FundPartner Solutions (Europe) S.A., 15 Avenue J.F. Kennedy, L-1855
Luxembourg or from the local representative. The information and data presented in this
document are not to be considered as an offer or solicitation to buy, sell or subscribe to any
securities or financial instruments. Information, opinions and estimates contained in this
document reflect a judgment at the original date of publication and are subject to change without
notice. It has not taken any steps to ensure that the securities referred in this document are
suitable for any particular investor and this document is not to be relied upon in substitution for
the exercise of independent judgment. Tax treatment depends on the individual circumstances of
each investor and may be subject to change in the future. Before making any investment decision,
investors are recommended to ascertain if this investment is suitable for them in light of their
financial knowledge and experience, investment goals and financial situation, or to obtain specific
advice from an industry professional. The value and income of the securities or financial
instruments mentioned in this document are based on rates from the customary sources of
financial information and may fluctuate. The market value may vary on the basis of economic,
financial or political changes, the remaining term, market conditions, the volatility and solvency
of the issuer or the benchmark issuer. Moreover, exchange rates may have a positive or negative
effect on the value, the price or the income of the securities or the related investments mentioned
in this document.



